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7KH SHWHDUK ' HYHBSP HQAW) HIRZ \KIS 5' ) IV $5() B/ IQJ KIS SURIWP P H DQG RH Rl W
P RWMP SDPAXOIQUWDAYHY GHVI QHG VR HTXIS HDUD FDUHHU UHVHDURKHLY ( &5V Z WK WH W@
H SHUHQFH DQG QHVE RV QHHGHG VR H FHOLQ WHU IIHGV 7KH SUMMIM IRXV SURIWP P H
SRYIGHV |HBRZV Z W, WDQURWP DAYH SOFHP HQNV DWZ RUB FOW URVHDUK QWMWY DQG
FHOAHV Rl H FHBIQFH RITHUQ] D XQTXH RSSRUMQW VR HQKDQRH WHU VAHQMLE H SHUAH
EXL@ FRERDARQY DQG FRQGXPVKLI K IP SDRW\VP DOVFD®! UHVHDUFK

( DFK DZ DG IVZ RUK | SWIRYIGIQ] DIHBZ Z W IXQAQ) VRGRD VR P RQM SOFHP HQW
DAD FHQAH Rl URVHDURK H FHOBIGRH 1Q'$ | UFD RU( XURSH DQG FRYHW WDY 1@ DFFRP P RGDWRQ DQG
UHVHDUAK IHDWG H SHOWHV 61QRH D VRVEOR 5' ) V KDY HEHHQ OZ DUGHG WR ( &5V 1Q
$1UFD Z KR KDYH UMMULHG |URP WHU SOFHP HQW VR WDQUMRQ LR LQGHSHQGHQWUHVHDUKHLY
HWMIEQKIQ) WHU RZQ UHHDUK WDPV DQG GDGQ) WHU RZQ SWRWFW DV 3UQASDO
QHDRY 3, 6VBAQ) ZIWK MW  IHBRZ KISV 1Q $5() IV QRZ VXSSRUAQ

IH@RZ \KISV 1Q IQFHDUQI ® EUGIIQ) WH JHQGHUJDS Z KIBH WDQWHQGEQ) ERWGHY DQG
OQI XDI HV
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,Q DGGMRQ VR SWRYIGIQJ YWMBOUMVHDURK IXQAIQ) $5() V5' ) SURIWP P H RIIHY D XQTXH DQG
FRP SUHKHOUYH SDANDIH Rl SURIHWIRQDOGHY RSP HQVDQG QHVE RIN EXI@HQ)  RSSRUMQWHY
WDOWQXUWMUH DQG VXSSRUWHP HU Q) $1UFDQ KHDOM UHVHDUFKHLY 0 RUH WWDQ MWD WDIQQ)
RSSRUXQW WH 5' ) VHYHV DV D OXQRKSDG HP SRZ HUQJ THTRZ V VR EHFRP H LQGHSHQGHQW
LQQRYDAYH UHVHDUFKHLY Z KR FDQ BDG J IRXQGEUHDNQ) UHVHDURK DQG GUYH P HDQIQJ I XOFKDQI H
04 WHQ WHQQ) $ | UFDR/ UMMHDURK FDSDAW WH JUIRZ W RI WH 5 ) \ HDURY I\ HDU FRQOAQXHV
VR VKDSH WH QH WI HQHUDARQ Rl VAHQAILE GDGHWY GHGIFDMG VR DGY QAQI KHDOM DQG VAHGAH
DRLRW WKH FRQACHQN
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7KH$5() 5' ) KDV KDG D SWRIRXQG [P SDPAWRQ W SDWASDQN Z W DILP 1Q) WDMMH
ZRX@® QRWEH ZKHH WH DWH 1Q WHU FDIHHY Z IKRXW SDIWASDAQ) 1Q WH 5' ) D
3DWASDQN RYHZ KH® 1QJ ® DJ UHHG WDWIKH VNG J DICHG WIRXIK WH 5' ) SURIWDP P H Z HMH
YDOCE®! DARRWWH IRGRZ 1Q) DUHDV

: UM JUDQWDQG YXICHQ) UHVHDURK QHVE RUW $SSOIQ) QHZ WIRKQFDOWN@ RU
IXQGIQ) DSSTMRQY DQG FRIERWDARQY HQKDQAQ) IQWAMWRCQDOHMHDURK
Q) UDVAXPMUA

BROLQI UMVHDUK IMUXHV 0 HQRUQI \XSHYMQ) YXICQ DQG P DQDI Q)
FUMFDOR WH $ 1 UFDQ WH GH W HCHIDARQR WHURZ Q UAVHDURK WDP
OQGWISH $ 1 UFDQ UHVHDURKHY

7KH [P SDPWRI $5()B/5' ) SWRIWP P H IV IHBGPMG 1Q W SDWASDQAB FDUHHU SWRI UHWRQ
JWDQMXAFHW DQG SXEQFDMRQ DRKIHYHP HQV $WWH WEBIWRI WHU5' ) NRXUH, R
DOP QLZHWH 0 6F 3K WYGHQN RUHDU® FDUHHUUHVHDURKHY ZKIBI  Z HUH LQ P IG FDUHHUUR®I
7KH P SDPAHYDODARQ VXWYH  UHYHDBIG UHP DN B®! FDUHHUJ IRZ W Z IWK DGYDQAQ) LOR
P LG FDUHHU RU VHQIRU SRUMMRQV 1 RWE® RQH 1Q IRXUS' ) IH®RZV H SHIHQHG XSZ DUV
FDIHHU SLIRJIWAMRQ P RYIQ) ILRP HDWD VR PIG RUPIG VR VHQRU ZIWIQ \HDW 2 QH 1Q
VKUHH DRKIHYHG WY SURI UMWIRQZ IO\ HDLY

+DDRI DO5' ) SDWAASDQN KDYH VHEXUHG DAGDWARGH XFAHWM XQJ LDQW UHFHYIQ) DQ DYHUDI H
R JUDQNV HDFK &ROPWHO 5' ) DOP QL KDYH VHRXUHG RYHU[ P LGRQ \VRVEOLQ JWDQW
IXQAQ) ZIW DP HGDQRI [ SHUDOP QXV : KIGI \RP H SDWASDQN KDG SURUH, S MIHQRH
REVIIQQ) UVHDUK IXQEIQ) ERW WH QXP EHUDQG YDOH RI DZ DUEHG J IDQW KDYH \J QLIFEDQAD

ICFHDVHG RYHUWP H SHDNQJ 1Q 5' ) SDWASDQN DRCH DAFRXQAIRUD WKILG Rl D@ LDQW
IXQGIQ) UHAHLYHG IURP D@$5() SURJWDP P H SDWASDOW
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90GH Rl J IDQW I DWGHG

5' ) SDWWASDQN DOR WHSRUMG VXEVWRQADQ) URZ W 1Q WHUUHVHDURK RXVBXWDQG LP SDRW
$ @H®Z VDI HHG WDAKHS' ) SRMWYHO 1Q XHQFHG WHUSXEGFDAWRQ \XFFHW Z W
GHVHUELQ] WH P SDRADV VXEWRQADCDQG DV P RGHIDWM

Rl SDUWWASDQV SXEQKHG DABDW\RQH SDSHUIR@Z 1Q) WHUS' ) SDWASDAWRQ
7KHQXP EHURI TWMRUVHQARUDXWRUSXEGDWRQV P RUH WDQ GRXE®IG [CRIHDMQ)]

IRP DPHADQRI 45 K EHRHWHS' ) WR 45 K DWU
$ VP I OUWHQG Z DV VHHQ DRRW DOBXEGDWRQY Z KIFK LIRVH [URP 45 K
EHRUHHWHS5' ) WR 45 K DWUMRRP SGMJ WH IHRZ \KLS

7KHK IQGH RI 5' ) SDWASDQNVWQIHGIRP VR ZIW DP HGIDQRI

$ UVHDUKHUVK LQGH UHGPWWH P SDRARI WHUSXETGFDARQY EDVHG RQ AVMARQ FRXQW
FDEXOWG E\ MRXWDCP HMEV 7KH K 1QGH] 1 DQ DXWRUGIYHCP HWIE WDAP HDVXUHV ERW
WH SURGXPAW DQG AVMRQ IP SDPARI WH SXEGFDWRQVE\ DQ DXWRU ) RUHDUD FDUHHU
UHVHDUKHLY ( &5V IQWH5' ) SIRIUP PH DP HGDQK IQGH R LQGEDMVVARQ)
DFDGHP IE [QOHQAH $VWH K IQGH LQRBHDVHY IV QDO J BHDMUUHARI QURQ Z KIEK FDQ
HQKDQAH IXQEQ) DQG FRERWARQ RSSRUMQWHY
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